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4T4fop <jt%, '3Tflt^n 414 % afh: 
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4 i faxxfr, 31 m#, 1993 

44 .su. 276 («t)— 4f43T (f4f4444) 

nfyfaw, 1952 ( 1952 14 74) 4?V tTKT 941 sft 
3141X1 ( 1) 3TX1 H4rT 14 H4tl 4X% |tt 

*fa44 t ™3' Sllfl4>X4XXT Hi3^0 IXtnJf fxi. 1177, 

to ^hh, #44 t r, 411 x 1-282004 3txi ixm 

% Splftllt if fa# 1# <T*Tf 4X44X 3TXT 

*P|iflft¥r finifax xmttnf n't truism xn wrt 

4/1 XI OTXT (2)%TT?rr 14T sfafsTlT, tPFlfsi4 falT 

huh sm^ :— 


sprite 41 .—faixm her m 154 #iti % snjnx 

fall 4T#1T, #4T Ifa #14 urn m %:— 

(1) HWlfxnf 44 4474—HT-Tlt % 3fRaTfxxff 

3TX1 Hc#n 1# OTft nftn STPT #3n # W 

# 14 4 ®: fl^nfal 4 ifan 14 ^171 lift fall 

HT^TT I 

(2) *4T1lfxn 14X4 #41—sqTIlfall 44Xlf 
4TX1 HTPpfl 1# llfm STT4 #SH 4 4t fclXint 
It 44 7[4T4 4?ft falT HIH I 

( 3 ) fafiifat, nnn iit ##t tftixl 44 

q’RXT—444 #11 £TXT ufal HI #341 4 in it 
ifan f4#m 44 =4414 4ft falT 1T41T I 

( 4 ) i.n 4 IRfan flfal, TfT 4l| 4XT41 

44 43X4 1ft 444T 4 #t, nt llfxn $#t 41 
4T iflfafHXI HX# % fW4 #4444 
SF44T 4lt llflfaftll 4tfl 4T# SIXT J|c#n 
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gprer stfttt wr-fEr % T<r*rn’ Jr 
q>t 'Fpft jJsTO if ?r^frf3ET fq??TT TO qTOF t I 

(s) jpsrreff % qqqq % qrfqfq—?q qqtqq 

it ^ftpsupT TOttoj (qftf.')" s:ttE' wfr 

qifaqr stet ffeq? if qqr totT TT«jf R^rfEpn Pr^aiq? t 

^ A * W 

(6) ?RFR qq STTfHfCT—qfTOT EfaTO 

(PtPtWT) TOfePm, 1952 TV «m (s) qP 

^TfflTT (2)% SET (Tar) % tTfprCW F '^TOT FRETE 

rm tot Pr^roq? Jr «rf£rq? qTfqq q$r Pfro qriPt 1 

TOJ^ik 42.—(q?) Tfi siEPt? q<i ^ TO* sftf 
qft q^qft $zw; Jr src% fatft qqw qir TOti qq totow 
^Eit, ^ft toitot % tot if ^14 qT qiT ^ 6 t 4 -tf! 
sthttott qj^TT rrro qrPFft qff TOft Trnrrrro toE 
W<5TT*3T^nr TOTO TOWf qft TOTTqPr % ¥7 if iT^SSFlT 
*pEtt i 

(?a) sffft, am sfa 42(a?) % sr^rr qtft 

#qq? Jf*n% fqqff totft q?t ati qq totetost ?jirqr, 

aft qnqff TOjqp’qPr Jr totost % tot if qr^f qr^qr i 

(q) aftr qqq?ft % Tfroro % qroroq q?t stoT 
% ftp? q?*q?ft qff toPet? *tft tfsq? % tot toEt? 
sptf ^Pf qrEt q$qft tsq? Jr toPT Pt?rff tttoft qff 
jttot Pt^tot? % Him ■^•Eii i 

(q) qqPqq Pttoft %tot armnffcff % q-qq 
Jr Jr ^r Prrropf q?f fctf to^? i 

(*) mm totto qqrtrofT arE: qqq fr^TO?, 
Pr$qiq? % qq tt q t^ - qr tot% qr Jr topPit i 
tototo % tot tfEr qqf % ^q cTh") % 
■^qrq % fro? qrqqr tor ?rnfET qft qqqfq FifTOr 
fEft i 

44.—(q>) qrq qqi f*F inr ?rnT 

Jr «r-qqT Emtfw q^t fwr from 

qrtqqT % q^rt q?^ q^ qrfqq: 

Jr qq Jr Jtqifq^n ?t stt^ i qqTfq^q ^'tq qmr 
f q$qiq? qtqpj ^qjq % M qra- ^tqr i 


(qr) q«nfq, q^fimfr srqfr q^ar, qqr^T«r 
sfE: qqtr fqtqq?, qq qq qq qq tot q|Jt qq 
qq: qrfqqr qrq tsqr , frorq t Jrqrfqftr | 
% qrq 5>q qr^fr fqtrop w ^t tofE tw q 
qqifqqqfqqf qft fq^fqq q$r ?t qrrft 11 

(q) q>pq qqtftn^rq, TOqrr (q^ft^q) srcr 
qrfqq fqtTOP qq 5 rqfq qqr qq qq qqr q|qT, 
rqq% fqq qqTr fqqftq % 1 

(q) qrqqqwrq am Pr^qq fq$TOP qq qq? 
qq qq qq q|q, qq qq? fq? qrqqr qrqrq moTr 
am qq% prrq qq qf fqqfqq q^r q?T qiqt $ 1 

spi^q 45.—qq£ qft qqw qti % qTFr % 

»3 

^q Jf fqqfqq % fq 4 qroq^t (m:— 

(q?) 3 fq qqr pf? q? OT rt CT 3 W q*T? 
qqrro'q qq qqw qTfrr «ti qqrPr, q? tot qqq#* 
q?r TOfqq qPm (faProror) wPiPm, 1952 % 
a^q qFqqr qft qrfpsr Jrntqqqf q?t qqPr 
qq? qr^ q^t ?M 1 

(qr) qfqq^ qqq^'q % Pr?^fV ^ ®RT 

^pfteTT 3ft qti tot q^r q $t tttet ^ 1 

(q) qPi q? fq?rft toft *qPr i rPt q'rPrq 
Pbtot tott ?> to qroiror qqfq ^ TOFfr ^qqrsff 
qft <jTr q#t q?q qro q"t tot^t qqq qEqqraiaff % 
qtq qqifrqT fqm ft 1 

(q) qPrq? am Prwrfqq TOtqrPrqfTOq 

Pftt qqT tT i 

46.—fqqTOPT % ^qrq q?T qfqqT PnqtPr?q 

5 >ft:— 

(q?) fn^TOPlr qft TOrrPrqfq qf qqnro q*ft 
frfqqqf q?t qqroqq ^qaTOft am n«p to*t h, 
PstJf qa?qt am Fra qqqq qq^^t Jr tott Pftoi 
qrqr % qfqr ^,qrq am qqr qr^qi 1 tot 
^ sq? Jr stot q?TO qq qq'tPrTTOq % aq 
qq^qf *t? toto qrqwqlf q*tq topftt qPrPrqq, 
1956 tot q^qrqq q?q^t 5 ^ fam tot $ 1 

(q) nqrrq'q qq qif aqfqqqq TOTET TOTqi 

qftf vfft eqPrq, 3 ft toI te qq nro ’ W a? qrlt 



qm tt Tnnw wfrrorr'r 
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q qftlW? q.ff ffT qq ■JiqtWWT7t wif faqT faqf 


TTWqw'q WR qmT % % q-TUT % fTI wra 

?m, qm q$ qq qq f% iJtft fwqft «pt w?t qwr 
tot if Tyqr ?! qfkwr qqqr, wq »ot 

q?ff 5 >tt, ; aftr qq fw? dqr wit$ surfer, qf f% 
^wrfq^q pf 1 % ^rm fq^qq q?ff & £qq mftMqwr 
% qq qr ftqfwq % faq WTq qfqr, qfq 7? q^WT 
wftf qmr, aft w% m wrr wmr wm w stiwt 
T wrqr ?>, wsw? 5 ft % wrq if wrq 14 for 75 
qW 7 T#q % WTOfaq if qqif ?T4 if fqqi qWT qffeq 
•Rsrqr t, fqqif qwq <rc % fq3 qqwft qnftwqp't 
qqqr ?ft ww % fitf qwqqmr im qq% qrq 
wrr urtut wrqif wft qwiT iff jttwt 5 ft, 

qqrftq wft qf tt 1 

TTRT q^ 9ft7 f«p wOf qf *qfwq (qq sqffq 

if fmr Ttf »qfwq fwq wmfr srfafqqq, 1950 
wft tjirr 257 % qfer wn=qpft % wnqfaq Jr qq 

qtfer 7751 $t, fVrJr fq^wrw? % tw % qq% 
•d j - 4 tqqr< wit q?rrfqq fqwr wtt qf) fwrq% 01H wq 
Pf^m«h ' % qq % rnffarwR %qq if qqrrw 

fw w t. wnqqt wit fJrfqrq wq if ?wqra 7 

*r% «rnft q$qfq itqr fwr fqq ; wq $ft q 7 
fa^wrwr % Wt if Wn 4 triqT 1 

(q) w qwnx qqpq fcfwqqf wit «mt % fqq 
qtft qwTfqwn fqiwrwif wit *qq qqqft stwwrq 
fqqfft 1 ’W't h q qiq wr ^pfit ttrt fvrfqrq qq 
# qTfw qrq f«F$ rpt % 7 faq 
qqqq'^r % qrrqfqq ifffqq »P7 fqqr ?> afkipq 
qift cqfw 3 ft fqqqw? qq% ^t qt*qqr'”5% 
f fqq% qqq if ifPprr wr g'r fw? crqqqq 
% qqqfaq if ifqqr qj'r?q qrr srrwq 1 1 

(q) qq^fqq % qqqrqq q nqr ??qT 7 

grqr, %qq qqirq fq§wf q^qir qqrq % fqq 
qTfq«P vrm 'tsq if qqrq TRtqqTtf % qrqqT 
qqrrq qqr qqq'r-Tq fw qr q%qT 1 qq% qrqt 
qit^qqqq im qsq % qrq ir qrq 7 fcq ^fv«rft 
% qqf qqr-qf wit q'rfsq qqq^ qqr ^qqr trs 
tx q'rfi'q qqRT-c, qfqqfqq fwr qr^qr 1 

(t) qrfqwr qrq qswr if % qwRjff 

srt : 5 qfqq'Tq qt 7 wt qqq qqjfwq qnft % 4 qq 
if q qiqtrqRt % qmr wq qwrq qqr qq4q 
f%qr qr^qT 1 

(q) qfq ^q swnr qqnfw qqr q^qtftq' 
qwftqqrrt wit fq to qfr qrq wFft fVfwqqff* 


qqrq qqqr qqqrq % “fqwffqq” qtfqq fw^rr 
qrtrqr 1 

(») qfq ?q awqi q^rfqq qqr q^q'Tfqq 
qnftqqrff Wft f-q qqqr, '<T7T 7R qfqt fwfwqqf 
q qfqq % qt ^q qqqrq 5 Fi qqrw ^t.tt i 

(q) q = qTW, 5T[q qsq if qqqq WFCtqi qr^qT 
qqwr itq fqq’r frq> qqq qTprr qRqr, q'r qnrq 
qrfqq qrq #3^ if fqqq q?qT qtr nq qrq% if 
qrfqw^ qrq qswr qqrq % qrq qxqsr 5m qqr 
fqqq qqq ^ qwftar q|qt 1 

(n) wt« qqrw wratf^rq wmr qqr qw qq 
Tfrqwr % qq if wnq w^q m qrq'r qrw aft7 
qqTq % qftqnq qrfqq wrq izr> wit qfqq ’rrq 
^ qwj qq-qfqfq fq^qq wqqr, fqqif qwqqq 
% 5 t qr qfqq qmr ?trq 1 

(aq) sqfwqqq qq if qqfiqq qqr qq wrqq 
% 5R3T Rc^v qqpq wit qqwrq %qwT wfwrq 
qr trap wra fw Rrq^i, fqq qq qq q»ft 
qnftwwrqf % qrq wr wqiw qi r*. % f^Cr if 
^ qqwT 3 fpq gfff 1 qq wiqq wrq qw^q 
wit fqqqf frfwqqf wRt 3TRt ?t, qqq qq wrqq 
wq Tffsrwqr ?JWT, qfqq Wj? fqqf qq qtqfqwn: 
% qeq if qv if qftiq qq q#r qmr 1 

(q) rrwt qqqrqr qqfq qqqrq % fq^ fqqq 
qqq q'tT ?qyq qq qq qq qq qqq |w trqq 
-mftrwK (qnffqqRf) % qTqq qfftrq wnS wq 
fq?rrq( x ) qqpr % qrq q% qwrq qq>rq % 

fm 7^ qf qq^tft i w wr 7 %qr 1 

( 3 ) qqjfwq fqqqq qqqq qffeawr 7q% qrq 
qqqrq wq qqq qqpq ?rq Wr qwqqj;, qq wqwf 

Wft qfq wriif q>7 RfWWr qiqtwWR % q« if mf 
qq wa qqf wft qqqT wft qqqr wri.q qtq qq% 
qfqqiq wit qrftq qrq tswr if qfqq wri'q 1 

47.—fqqiq ¥q% fp wm^t wft qrq 
qqq if fwqff qwm jro qr^, fq^wrwrqq 

wmwt % fqqqqif % qq if wnrw wmr m, qq wwr 
fwr t qqwr qqif if wftf qrTwqq q^t $ ^tt qqqr 
fwqft wft qqf qf qpfr wr qqq qrq wmqf 

wft <j3ft if qqw; wfwT, qfq wftf ?t, qfr qq m 1 
^ % qsq if qnq-qq fqq qTit qqwr % 
qjq^r if jfti, qfw qiqwqwr gt qt qqr ^qq q 
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Pwr tpt ’-FfEr ft TriVfr —t -jij ^ i ft *p 

FFFT | I 

48—(f) 'JR' FFfF F^FFT ST T T 

ftf if tcett PryffR n Ifft rtf, 

'TFR % fFFT fTFlfFT F~T 'iRFT J4F F«ffr if 
T*TF RTF FPT F FF F FT 20 0 0 « % af.R 

f"f % wr ft FftTiR fft gmr i 


(ii) TRADING MEMBER PANNEI—not 

moii' (ban two Directors shall be elected by 
the Trading Members in the Annual Gene* 
ral Meeting of the Company. 

(iii) Manufacturer, Grower & Ready Dealers 
Panne]—not more than one Director shall 
be elected by the saidi panncl in the Annual 
General Meeting. 


( 7 i) f'if 4 F*frfirn[nrfr, strut (tfTff ) fft 

FRF FT PIT % FrfirfdFr FT Ft? STFT ST^FT r ’IFT 

FFftfF f(t ?j<n i 

(f) fiftt FTifrc crrPT'r ft if srfPt f 
Ffi FT 5- (f) FFT (if) F FFTFT SRT FFFf % 
tFF Ft;FT fFFF FT FFF! # nrfT TTSFUif 

FFFF-FFF FT FfkFFF, F^ FFFC o, FFFT FFTT5TF 
Fr FFFT £ FT FT T? FT FFFT t I FFTfF, TF 

-TFF TF% IFF Fit FftTPT FM |l 

[Mmr tt®TT 13/3/TTTf. HT. / 9 2] 
FFF fFF>, TrifFF FFT|FTT 

MINISTRY OF CIVIL SUPPLIES, CONSUMER 
AFFAIRS AND PUBFIC DISTRIBUTION 

NOTIFICATION 

New Delhi, the 31st March, 1993 

S.O. 276(E).—The following amendments made to 
the Articles of Association by lire Bullion and Agri¬ 
cultural Produce Exchange Ltd., 1177, Phatak Suraj- 
bhan, Bclanganj, Agra—282004, in exercise of the 
powers conferred on it by sub-section (1) of Section 
9 -A of he Forward Contracts- (Regulation) Act, 
1952 (74 of 1952) and approved by the Central 
Government arc hereby published, as requited under 
sub-scction (2) of that section namely :— 


Art 41.—Die Board of Directors shall be consti¬ 
tuted panelwise as stated under :— 

(1) SHARE HOLDER’S PANNEL—not more 
than six Directors will be elected from this 
panncl by the Shareholders of the Company 
every year in their Annua] Genera] Meet¬ 
ing. 


(iv) Not more than one Director, who whether 
a member of the Company or not, may he 
co-opted by the Board with the concur¬ 
rence of the Forward Markets Commission, 
to represent Moffusil areas, or interesfs 
not othciwisc represented on the Board, 
every yeai in newly elected Board’s first 
meeting held. 

(v) BROKER’S ASSOCIATION NOMINEE— 
not more than one Director elected by rhe 
Broker’s Association Agra (Regd.) for the 
purpose, in its Annual General Meeting. 

(vi) GOVERNMENT NOMINEE—not more 

than four Directors nominated by the Go¬ 
vernment of India in pursuance of clause 
(B) of sub-section (2) of section (6) of 
the Forward Contracts (Regulation) Act, 
1952. 

Art. 42.—(a) The Board shall elect one of its 
members to he President of the Board in 
its first meeting of newly elected Board 
every year, who shall preside all the Board 
Meeting as President and all the Ordinary 
and Extraordinary General of the Com¬ 
pany as Chairman. 

(b) The Boaid shall also elect one of its mem¬ 
bers to be Vice-President of the Boaid in 
its same meeting as in Clause 42(a) above, 
who shall act as President in his absience. 

(c) The Board shall elect one of its members to 
be the Managing Director to look after the 
day to day adminhtration of the Company, 
in its first mettinp every year held after 
Annual General Meeting of the Company. 

(d) The above mentioned portfolios shall be 
given to the Directors only elected from 
the Shareholders panncl, 

(e) The President or the Vice-President and the 
Managing Director shall vacate his respec¬ 
tive office upon ceasing to be Director. 
The election of these three for the first three 
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years atter recognition shall require the by the members of the Exchange by a 


concurrence of the Forward Markets Com¬ 
mission, 

Art. 44.—(a) Unless otherwise determined by the 
Company in General Meeting all Directors 
of ihe Company for the time being shall 
retire from office at the Annual General 
Meeting each year. Retiring Director shall 
be eligible for re-election. 

(b) The Office bearers i.e. President, Vice-Pre¬ 
sident and the Managing Director shall, 
however, remain in office till new office 
bearers are appointed in the next meeting 
of the Board of Directors, to be held after 
the Annual General Meeting in which, they 
retire. 

(c) Directors nominated by the Broker’s 
Association Agra (Regd.) nominee shall 
hold office tor the period for which they are 
appointed. 

(d) Directors, appointed by the Govt, of 
India shall remain and hold office till the 
new appointment, at his place is made by 
the Forward Markets Commission. 

Art 45.—No member shall be eligible to be ap¬ 
pointed as a member of the Board :— 

(a) Unless he has been a member of the Ex¬ 
change for not less than three years. This 
condition shall, however, not be operative 
for a period of three years from the date 
of grant of recognition to the Exchange 
under the Forward Contracts (Regulation' 
Act, 1952. 

(b) If he is a partner of a member of the 
Exchange who is already a member of the 
Board 

(c) If he has at any time been declared a 
defaulter or failed to meet his liabilities in 
ordinary course or compound with his 
creditors. 

(d) If he has been expelled or suspended by 
the Board. 

Art 46.—The following shall be the procedure of 
election of the Directors :— 

(a) All vacancies caused by the retirement of 
the Directors shall be filled up by election 
980 GI/93—2 


secret ballot to be deposited in a ballot 
box by the members in presons imme¬ 
diately. On receipt thereof at the General 
Meeting subject of the compliance of other 
provisions of these Articles of Association 
and the Companies Act, 1956. 

(b) Any individual member of the Exchange 
or any person who though being a member 
of the firm, is a member of the Exchange 
shall be eligible for the election to the 
Boa^d provided always that not more than 
one member of any such film shall be a 
member of the Board at one time; and 
provided that no such person who is not 
a retiring Director shall be eligible for ap¬ 
pointment to the office of Director only if 
he or some member intending to propose 
him, not less than 14 days before the 
meeting, left at the dffice of the Exchange 
a notice in writing under his hand signify¬ 
ing his candidature for the office or the 
intention of such member to propose him 
as a candidate for that office as the case 
may be. 

Provided further that any person (other than a 
person who has left the office of the Company a 
notice under Section 25 7 of the Companies Act, 1956, 
signifying his candidate for the office of a Director) 
proposed as a candidate for the office of a Director 
shall sign, and file with the Company his consent in 
writing to act as a Director, if appointed, 

(c) For the purpose of filling up the vacancies 
thus caused all the retiring Directors, ex¬ 
cept those who have intimated their inten¬ 
tion not to contest the election by a writ¬ 
ing delivered at the office of the Exchange 
atleast 7 days before the Annual General 
Meeting and all other persons, otherwise 
qualified to be a Director, in respect of 
whom the provisions of leaving a notice at 
the office of the Exchange as mentioned 
in para. 

(d) Above hate been complied with, shall 
form a pannel from whom alone the candi¬ 
dates for election can be proposed and 
seconded at the Annual General Meeting 
for election as Directors. Their names 
shall be notifie by the Exchange by post¬ 
ing to all the members of the Company 
and on the Notice Board not less than 7 
days before the meeting. 
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(1) The scrutineers appointed" above shall than 
aftej the expiry of the time for the voting, 
examine the voting cards and count the 
number of valid votes cast in favour of each 
candidate and report, their result to the 
Annual General Meeting. 


(e) At the Annual General Meeting the names 
of the candidates shall be proposed and 
seconded by the members of the Exchange 
individually out of the aforesaid panel of 
names only. 

(f) If the total number of candidates thus only 
proposed and seconded is not more than 
the vacancies to be filed up, such candi¬ 
dates shall be declared ‘elected’ without any 
eletion or ballot taking place. 

(g) If the to f al number of candidates thus pro¬ 
posed and seconded is more than be num¬ 
ber of vacancies to be fille up, then the 
election shall take place by secret ballot. 

(h) The election shall take place imm ediately 
in the General Meeting or at such other 
time as may be fixed by the President in 
in the Annual General Meeting in which 
case the Annual Geeral Meeting shall stand 
adjourned to such time after the election 
as may be fixed by the President. 

(i) The Board shall appoint a sub-committee 
consisting of two or more members of the 
Exchange to conduct the election and to 
act as scrutineers and to report the result 
of their examination and the election to 
the Annual General Meeting. 

(j) Every member of the Exchange present in 
person and desiring to vote snail be given 
at the time and place of voting a ballot 
paper on which the names or all such 
candidates as may be contesting the elec¬ 
tion shall have been printed or typed in 
Hindi. Each voting member shall have a 
right to cast as many vote as the number 
of vacancies to be filled up but he shall 
not cast more than one vote in favour of 
any single candidate. 

(k) Each voting member at the tinje and 
place fixed for voting after making the 
requisite Cross Mark(X) on the ballot 
paper agrfinst the candidate (s) of his 
choice for election shall deposit the same 
immediately thereafter in a ballot box pro¬ 
vided for the purpose. 


(m) All those candidates who may have secured 
the highest number of votes upto the numb¬ 
er ot vacancies shall be declared elected as 
Directors to fill tbe vacancies by the Presi¬ 
dent at the Annual General Meeting or the 
Adjourned General Meeting as the case may 
be. In case of equality or votes cast to fill 
the last open vacancy fhe election shall be 
decided by he scrutineers by drawing lots. 

Art, 47.—Unless removed by a resolution in the 
Company’s’ General Meeting, the Directors 
shall continue to act as Electors of the 
Company until they or any of them resign 
or die or cease to hold the qualified shares, 
if any, in the capital of the Cbmpany. In 
case of resignation or deceased in between 
of the year, the Board may, if needed fulfil 
the seat by nominating some other person 
from the same panel. 

Art. 48,—(a) Until otherwise determined by the 
Company in General Meeting, the qualifi¬ 
cation of an elected Shareholder Panel, 
shall be holding, in his own right of shares 
of the face value of af least Rs. 2000 in the 
Company. 

(b) The nominees of the Broker’s Association, 
Agra (Regd.) and the Government of 
India, shall not be Required to hold any 
share qualification. 

(r) With the prior approval of the forward 
Markets Commission the Board may fix the 
qualification for the panels other than (a) 
and (b) above and also may alter, review 
or cancel such qualifications from time to 
time. However, at present there is no any 
qualifications for the same. 

[File No. 13!3 ITT 192] 
KAMAL KISHORE, Ecdnomic Adviser 
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